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K BONMPOCY 0 ®YHKUMOHUPOBAHUMU
HAUMOHAADHOMW AFHEXXHOW CUCTEMDI
POCCUNCKOMN MEAEPALLIUU

. B. BypaHues, B. U. KapnyHuH
YHuBepcuTeT « CUHeprus»,
Mocksa, Poccus

JeHbeu s8n150mcs yHUKanbHbIM OUHAHCOBbLIM UHCMPYMEHMOM, M0380ISIIOWUM 3KOHOMUYECKUM
cybbekmam, — u epaxdaHam, u busHecy, u 2ocydapcmasy, 8 nuye e2o npedcmasumeribHbIX 0p2aHos,
obecrneyusamb ceou nompebHocmu U peanu3osamps c80U UHMepechl. A 2ocydapcmey deHbau 0c060
rnoseonsom, nocpedcmeam Ux co30aHuUs, MPUYMHOXEHUS U payuoHalbHO20 UCMO/b308aHUs, yeeru-
4Yumb C80K U IKOHOMUYECKYI, U B0EHHYIO, U UUBUITU3aUUOHHYH MOoWwb, obecrneyums ceol cysepeHu-
mem, ydacmeogamb AOCMOUHO, 8 MEPY CBOUX MOMEHUUaNbHbIX 803MOXHOCMEU, 8 2€0MOUMUYECKUX,
2€03KOHOMUYECKUX Mpoyeccax U 3aHuMame ceoe Hadsexauiee Mecmo 8 Muposom coobuwecmese. Pac-
Kpbigasi cymb 3mo2o ¢heHOMeHa, asmophbl, UCMOb3ys MeMOO0102U0 hopMarnibHOU ST02UKU, UCXo0unu
U3 MOHUMaHUsi mo2o, Ymo OeHbeal — 3MOo «pPbIHOYHas hopma yHUsepcarbHo20 mpeboeaHusi Ha Yacmb
HauuoHanbHo20 boezamcmea obuiecmea» [1]. Tema deHee u HayuoHanbHOU OeHeXHOU cucmeMbl S8/1s1-
emcsi docmamoy4Ho 06w upHoU 0nisi 0bcyxOeHus1, MOCKOMbKY OeHexHasi cucmema 106020 2ocydapcmea
s8/155emcsi 0CHOB8OU hopMUPOBaHUSI €20 HalyUoHaIbHo20 bo2zamemea U 3KOHOMUKU CmpaHbl 8 UETOM.
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OTHOLUEeHudA, MOHEeTapHad cuctema Poccun.

BBepeHue (unn HeMHoro o6 ucropum)

PasBnTne geHEeXHO-KpeaUTHbLIX OTHOLLEHWI MPOLLSIO
TPU CTagun: CpedHEeBEKOBYH), KITACCUMYECKyH U coBpe-
MeHHyto. [MepBas ctagust copmupoBana LEHEXHYH
CUCTEMY U POCTOBLUNYECKMI TUM KPEAUTHBIX OTHOLLEHWUIA,
BTOpasi — MpuBena K co3gaHuto GaHKOBCKOW CUCTEMB,
TPETbS CTAOUs XapakTepusyeTcsl CTUPaHUEM TpaHuL
MexXay AeHEXHbIMU, KpeaUTHbIMU 1 (PUHAHCOBBIMU OTHO-
LLEHMSIMM, KOTOPOE CBSA3aHO, Kak HaM MNpeacTaBIisieTcs,
C MPU3HaAHWEM LEHHOCTU KPEAMTHbIX U [OEKPETHbIX
(«BymakHbIX») OeHer kak (PUHAHCOBbLIX MHCTPYMEHTOB,
CpencTB Mratexem Onsd noraweHus [OMnroB, ynnathbl
HanoroB U aBaHCMPOBaHMSA NpoLecca NPon3BOLACTBA.

C npaBoOBOWN TOYKWU 3pPEHMS, CTUpPaHME STUX rpaHuL,
00ByCrnoBneHo TeM, YTO AeHbIM, (PMHAHChI U KpeauT pery-
NNPYOTCS OOHOBPEMEHHO BELLHbIM U1 00A3aTeNnbCTBEH-
HbIM MpaBoM. A coxpaHeHue o06ocobneHunst cBs3aHo
C CyLLeCTBOBAHMEM Pa3MMYHbIX WHCTUTYTOB, KOTOPbIE
PYHKLNOHMPYIOT Ha (PMHAHCOBOM PbIHKE W PerynupyoT
[EHEXHO-KpeOUTHbIE, BamnTHbIE N MHble PUHAHCOBLIE
oTHoweHunsa [1]. KoHuenuuss CUCTEMHOrO TOTanbHOro
€OVHCTBA [OEHEXHO-KpEeOUTHOW, BarTHOM M OUHAHCO-
BOW CUCTEM, KOTopasi npeaiaraeTcs B AaHHOM UCCreao-
BaHWUW, ONUPAETCs Ha coLMarnbHyr0 UCTOPUIO, HE yCTaHaB-
nvMBasi Mexay 3TMMU CUCTEMaMW OTHOLUEHWUW OeTepMu-
HM3Ma unu nepapxmu [2, c. 25].

CoumanbHO-3KOHOMUYECKOE pasBuTME 00O CTpaHbl
HEBO3MOXHO 0e3 CyLLecTBOBaHMA OEHEXHOIrO obpalleHns
n Kpeguta. M3ydyeHne nNATUBEKOBOM WCTOPWUM Pa3BUTUS
OeHexHon cucteMbl Poccun, BO3HWKHOBEHWS KpeauT-
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HO-GaHKOBCKOW CUCTEMbI CTpaHbl, UCTOPUYECKOrO OrbiTa
MOAFOTOBKA U OCYLLECTBNEHVSI  OEHEXHO-KPEAUTHBIX
pectopM MMEET He TONbKO UCToprorpadnyeckoe 3HaueHne
— OHO YpPE3BbIYAHO BaXKHO AJ1A YCMELIHOMO (YHKLMOHMPO-
BaHUS1 JEHEXHOTO XO3ANCTBA U B LENOM HaLMOHaIbHOM
¢pHaHCOBOM cucTeMbl Poccumn B COBPEMEHHDBIX YCIOBUSIX.

O6cyxaeHne

B nepuog ¢ 2018 . no 2024 r. nHdNsaumsa ysenuymnnace
Ha 5,25 %, npu atom nokasatens 2024 roga He ABNAeTcs
cambiM GonbLUMM 3a MocrneaHne Heckonbko net. B 2022
rogy nHdnsaumsa coctasuna 11,94 %, 4To MOXHO 0OBACHUTL
3KOHOMMYECKMMMN OCIIOKHEHMSIMM, BbI3BAHHBIMW KOPOHaBW-
pycHol uHdekumen COVID-19. C cepeamHbl 2021 roga
LieHbl Ha NOTPedUTENbCKME TOBapbl CTanM pactu, B 3Ha4Yu-
TenbHOM cTeneHn yeenmumaLMCh k 2022 rogy Ha TOMMMBO
1 NpogoBorbCcTBME. HnKe NprvBegeHo HarmsgHoe cpaBHe-
HMe ypoBHS MHdNsumm B Poccum no rogam (pwc. 1).

B 2023 roay ypoBeHb nHdbnsauun goctur 7,42 %, 4to
Ha 0,97 % wmeHblUe, YeM nokasatenb 2021 roga, n Ha
2,1 % meHbliem, yem nokasatenb 2024 roga. C 2018
roga no 2022 r. 3amMeTeH 3HaYUTENbHBIN POCT UHANALMM,
yKasbIBalOLLMI Ha HECTABUMBLHOCTL SKOHOMUKN B Poccun
B TOT nepuog, 2021 n 2022 r. oTANYUNIUCE POCTOM LIEH,
N HEe3HAYUTENbHBIM POCTOM JOXOA0B rpaXaaH, YTo NPsiMo
OTpaxarnocb Ha nnaTexecnocobHocTn paboyero Hacene-
Husi. Camasi HM3kas WHNAUMS, 3a paccmaTpuBaeMbii
nepuog, 6eima B 2019 rogy u cocrasuna 3,05 %, 4to
yKa3biBaeT Ha Haubonee 340pPOBYHD  3KOHOMWUKY
N CTabUNbHYIO OEHEXHYIO CUCTEMY.
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Puc. 1. YposeHb uHepnayuu e Poccuu o eodam, %

MpeacTaBneHHbIN CTAaTUCTUYECKUA MaTepuan, ero
aHanua Mno3BOMdeT caenaTb 3akii4YeHWe O TOM, 4TO
COBpeMeHHas (hUHaHCOBas cucTeMa sIBNseTCs pesyrb-
TaToOM TeX 3KOHOMMWYECKUX WU MOSNIMTUYECKUX WU3MEHE-
HWI, KOTOpble npoucxoaunu B Poccun Ha Bcex aTanax
POpMMpPOBaHNA OEHEXHON cucTembl. 3a nocrnegHue
TpuAauaTtb NeT geHexHasa cuctema Poccum npetepnena
MHOXECTBO KapAuHanbHbIX W3MeHeHun [3, c. 246].
Mocne 1990 roga n pacnaga Cosetckoro Coto3a 3KOHO-
Muka Poccumn, M eé cocTaBHasi 4acTb [AdeHeXHas
cucTema, CTOMKHyracb C BecbMa Oonblon MHMNA-
umMen, a B ganbHenwem U CepbE3HbIM (PUHAHCOBLIM
KpM3ncoM, KOTOpPbIM CNpOBOLMpOBan AanbHeunwune
N3MEHEHUS B MONMUTUYECKOM N SKOHOMUYECKON CUCTEME
ctpanbl. B 1991 rogy vHdnauua coctasuna 160,4 %,
HO yxe B 1992 rogy oHa [ocTturnia CcBOero nuka
B 2508,85 % - pekopaHbi nokasaTenb WHNALUN
B Poccuu, conpoBoxaatoLumiics nubepannsaumen LeH.
B 1993 rogy uHMpNsaumMs Obina yxe MeHblUe, HEXenu
B npeablaywun rog (839,87 % uHdnauun), rpaxgaHe
CTOMKHYNUCb C NOCNeaCcTBUAMM NOMUTUYECKMX pasgo-
POB M KOH(NMKTOB, N3-3a KOTOPbIX paHee npoLBeTato-
llee rocygapcTtBo BOWMAO B nepuog (hrMHaHCOBOro
cnaga [4, c. 90].

MpununH pedopmauun n paspylleHns LEHEXHOMN
CUCTEMBI, NPUYUH (DMHAHCOBLIX KPU3NCOB, C KOTOPbIMU
cTonkHynacb Poccusi, MHOXeCTBO [5]. OTO M BHYTpM
HauWoHarnbHbIE NPUYNHBLI, - NPOTUBOCTOSIHNE WUHTEpE-
COB MONIMTUYECKNX, IKOHOMMUYECKUX 3NNT, BOEHHbIE
KOH(MMKTLI,  Bbl3BaHHAs  3TUM  3KOHOMMUYEcKasi
N UHaAHCOBass HecTabunbHOCTb. OTO U  MOLYHOE
BO3ENCTBME BHELUHUX (PaKTOPOB, TaKUX Kak - arpec-
CUBHas, 9KCMaHCUOHUCTCKAA MOMUTUKA MHOCTPaHHbIX
rocy4apcTB U MeXayHapO4HbIX Koprnopawui.

Poccunckas HauuoHanbHas [OeHexHas cucTema
MMeeT CBOM OCOBEHHOCTU M OTNMYMTENbHble YepThl'.
MaBHbIMK BHELWHMMW (hbakTopamMu, BO34ENCTBYOLLUMMI
Ha COCTOSIHME HaUMOHANbHOW [OEHEXHOW CUCTEMBbI,
SABNSATCA cneayolime hakTopsl.

1. 3aBMcuMOCTb (OO HeaaBHEro BPEMEHM CUITbHO
Koppenupyouwas) [OEeHEeXHOW CUCTeMbl  CTpaHbl
OT NPOLECCOB MHTEpHauMoHanu3auyum u rnobanusa-
LUUKN OBUXKEHUS KanuTanos.

2. JlnpepctBO OEHEXHOW AO0NNnapoBOW CUCTEMbI
B MEXAYHapOAHbIX TOProBO-3KOHOMUYECKMUX OTHOLLE-
Husax. Bce ewe obwenpnHATON B MMpe BantoTon siBNs-
eTcs aMepuKaHCKUMI gonnap, KOTOpoW onnadmBaeTcs
3HavMTenbHas YacTb BCEX MUPOBLIX TOBAPHbIX NOCTa-
BOK (KOHTpakToB). 3HaunTenbHasa YacTb MexayHapoa-
HbIX GaHKOBCKMX onepaLmm OCyLeCTBNATCS B Aonna-
pax CLWA. 3HaunTenbHasd 4YacTb MeXAYHapOAHbIX
CpaBHEHWN 3KOHOMUYECKOro noTeHumana rocyaapcTs
no BBl (BHyTpeHHEMY BafnoBOMY MPOAYKTY), MEXAYy-
HapPOAHbLIX 3KOHOMMYECKUX OLIEHOK aKTMBOB OCYLLIECT-
BnstoTcs B gonnapax CLUA [6]. 3To B 3HaYMTENbHOM
Mepe obecneunBaet nuaepcteo CLUA B reononutuke
W OOMUHMPOBaAHWE B reo3KoHoMuke. CTpemneHue
Poccun nposaBnaTbCca B aKTUBHOW BHELLHEW MONUTUKE,
pasBUTUM permoHarnbHbIX 9KOHOMUYECKNX NapTHEPCTB
W NPOABWXKEHUW WCMOMb30BaHUS  PermoHanbHbIX
BanoT B MEeXAYHapOAHbIX pacyéTax MOXeT YyMeHb-
WNTb 3aBUCMMOCTb OT gonnapa CLUA.

3. 3aBMCUMOCTb KOHBIOHKTYPbl (MCKYCCTBEHHO
co3faBaeMble npeueaeHTbl) MeXAyHapoaHbIX ToBap-
HbIX PbIHKOB, TMpexAe BCero TOBApPHO-CbIPbEBbIX
(PbIHOK YrneBogopoaoOB, PbIHOK 30510Ta, PbIHOK LBET-
HbIX M YEpHbIX METaNNoB, WHbIX) OT MNOTPebHOCTU
«X035leB fgeHer» B rnobanbHOM [OMWHUMPOBAHUN
N CTpEeMIeHNe K MOHOMONM3aLummn 3TUX PbIHKOB.

4. CTraHoBrneHVe MUPOBOW  reOMONUTUYECKOW
CUCTEMbI MO HaMpaBeHWIo K MHOrOMNONAPHOCTbY. TpaHc-
dhopMauus 04HOMONAPHOM CUCTEMbI, OTKPbIBAET HOBbIE
BO3MOXHOCTY AN rocygapcTs 6onbLlunx n Manbix 06bs-
BWTb CBOE BMAEHWNE HaLMOHarnbHbIX MHTepecoB, 0603Ha-
YNTb MPUOPUTETHbLIE 30HbI BUSAHUA B cdhepe MUPOBON
3KOHOMUKK, Bonee OTKPbLITO BbLICTYNaTb Ha MexAyHa-
pogHon apeHe [7]. MHorononsipHbIN MUP CErogHa — 3TO
dhopMupoBaHue pervoHarbHbIX CTpaH-Nnuaepos,

' ®epepanbHbIit 3aKkoH OT 27 nioHa 2011 1. Ne 161-®3 (pea. oT 23.05.2025) «O HauMoHanbHON NNaTexHoi cucteme.
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CNOCO6HbLIX NPYHUMATbL CyBEPEHHbIE PELUEHUS B rpaHu-
Lax CBOEro pervoHa BMWSHWSA, NpU 3TOM NO3MUUK
Urpoka, NpeTeHayLWero Ha ponb 0bLeMNpPOBOro peru-
OHa ocnabeBaloT. B ycrnoBusax MHOrononsipHoro mupa
rnobankeHble peLeHns MPUHUMAKOTCS C YY4ETOM NO3ULMIA
HEeCKOMbKMX MOMCOB cunbl [8, ¢. 65-72].

Cpean BaxHbIX BHYTPEHHUX (pakTopoB, BO3OEN-
CTBYIOLLMX Ha COCTOSIHWE HaLMOHanbHOW AEHEeXHON
CUCTEMbI, MOXHO BbIAENUTbL CreaytoLiune.

A. YpOBEHb pa3BUTUS [AEHEXHbIX OTHOLUEHWUN
B COLManbHON, 9KOHOMUYECKON, PUHAHCOBON, Kyrib-
TYpHOM cdepax BHYTPM rocygapcrtea, B rpaHuuax
HaUWOHamNbHOro pbiHKa. 160 AEeHEeXHble OTHOLUEHUS,
— 3TO PblHOYHbIE OTHOLLEHUS. XapaKkTep ToBapHoO-Ae-
HEXHble OTHOLUEHWA, CKNaAblBaLWMXCA B HauMo-
HanbHOM  XO35ACTBE, HENOCPEenCTBEHHO BNUAET
Ha CcTaHOBMeHue, QYHKUMOHUPOBAHME, pasBuUTUE
HaLMoHanbHOW AgeHexHon cuctembl [9]. N obpaTHas
AunanekTtnyeckasa B3anmocsdA3db. OcobeHHOCTU yHK-
LMOHNPOBAHUSA HaLMOHANbHOW AEHEXHOW CUCTEMbI
npefonpefensoT XapakTep LEHEXHbIX OTHOLUEHWUI
CyObEeKTOB HauMOHanbHOro X035iMcTBa, 0bycrnoBnu-
Basi €€ pes3ynbraTMBHOCTb.

B. Hanunumne KpuM3UCHBLIX ABMEHUIN COLManbHOro,
3KOHOMMYECKOro, (PUHAHCOBOrO XapakTepa, ypoBEeHb
[eecnocobHOCTM  BamntTHOW  CUCTEMbI  CTpaHbl.
B nepuog skoHoMuuyeckoro cnaga, MnoSIMTUYECKON
N coumanbHOM HecTabunbHOCTU CyObeKTbl 3KOHOMM-
YECKOW CUCTEMbl COKpallakT LOMTOCPOYHbIE WHBE-
cTuuMmM B NpOM3BOACTBO, obecneumBas [OXOAbl
B OCHOBHOM 3a c4yeT NoboYyHON SeaATenbHOCTH.

C. lNonHoueHHOCTb AencTBylOLWEen MHAPPaACTPYK-
Typbl (PUHAHCOBOIO PbiHKA, YPOBEHb PA3BUTUS UHCTU-

TYTOB HaUMOHANbHOW OEHEXHON CUCTEMBI, UX DYHK-
LMOHanbHas 4eecnocobHOCTb.

Ocob0 oTMETUM MaKpO3KOHOMUYECKNE PaKTOpbI,
KOTOpble  OKasblBalOT HEMaroBaXHOe  BrUSHUE
Ha AEeHeXxHyl cuctemy (puc. 2).

YnpaBneHve BCEMU BbllleyKas3aHHbIMU hakTo-
pamun sBnsieTca TpygHou 3agaden. Mx Heobxogmmo
OTCNeXnBaTb, U HA UX OCHOBE CO34aBaTb CYyXOeHWs
0 nepcnekTnBax pa3BUTUS HaLWOHANbHOW AEHEXHOMN
cucTeMbl U HeobGXoaMMOCTU co3daHus obLeHauuno-
HanbHbIX WHCTUTYTOB W MpOrpamm, KoTopble 6yayT
CMOCOGHbI YMEHbLUNTb BNUAHUE HeraTuBHbIX (PaKTo-
poB. [lokasaTenu pgeHexHon 6asbl P® ykasaHbl
B Tabnuue 1 [10].

AHanun3npysi AaHHble, NpuBegeHHbIe B Tabnvue 1,
OTMETUM, 4YTO geHexHas 6asza PP yeenuumBaetcs
OT roga Kk rogy, ¢ Hadyana 2021 roga geHexHas 6asa
yBenuuunacb Ha 9 485 mnpg py6. K Havany 2025
roga geHexHasi 6asa coctasuna 27 958 mnpg pyb6.,
4yTo Ha 1 452 mnpa py6. 6onblie, yem B 2024 rogy. N3
koTopbix 18 511,2 mnpg py6. 3TO HanW4yHblE OEHbIU,
4 708 mnpa py6. cymma KOPpPEeCNOHOEHTCKUX CYETOB
KpeauTHbIX opraHusauun, 499 mMnpa HaducneHus
obsszaTenbHbIX pe3epBoB u 4 239 mnpa py6. geno-
3UTbl KpPeAuTHbIX opraHusaumn B baHke Poccun.
YBenuyeHne obbeMoB geHexHol 6a3bl HabnogaeTcs
no BCEM COCTaBNSAKLWMM, 4YTO YyKasbiBaeT Ha eé
cTabunbHbI POCT W, B OMNpeaerieHHOM CMbiche,
coaencTByeT pa3BUTUIO AEHEXHOW CUCTEMbI B LLUMPO-
KOM onpegeneHuu.

Tak e uenecoobpasHO mMpoaHanM3npoBaTb
CTPYKTYPY LEHEXHOro arperata v OUeHUTb AUHAMUKY
n3MeHeHuIn nokasaTenen (Tabn. 2).

CocTosiHre OTPEOUTENHCKOTO CIPOCa, YPOBEHD J0X0/10B HACEICHNUS,
TEHJICHIIUU U3MEHEHUSI 00HEMOB U CITOCOO0B COEPEKEHHS M OTPEOSICHUS.

VYpoBEHb KannuTaau3anu 3KOHOMUKH, KOTOPBIN BO3JIEHCTBYET
Ha YPOBEHb KalIUTAIU3ALM1 HHCTUTYTOB (PMHAHCOBOTO CEKTOPA YKOHOMHKHU.

OcoGennoctu nmposeaeHus 1 3hHEeKTUBHOCTH
JCHEKHO-KPEAUTHON U (PMHAHCOBOM MOTUTHKH.

— COCTOSIHMS ICHEKHOM CHCTEMBEI.

\

VYpoBeHb U TMHAMHUKA HHOIATNN — BAXKHEHIIINI MaKPOIKOHOMHYECKOU (haKTop

HH(bHﬂHHﬂ B 3HAUMTEIBHOM CTEIICHHU BINSICT HA BCE DIIEMEHTEI IIGHC)KHOI\/JI CHUCTCMBI.

\

%

Crenens noBepHst K yCTOWYMBOCTH JEHEKHOM CUCTEMBI CO CTOPOHBI HHBECTOPOB,
KpEAUTOPOB, BKJIAIYMKOB, HACEICHUS U OM3HECA, CTETICHD 3aIUThl UX UHTEPECOB.

Puc. 2. MakposakoHoMuYeckue ¢hakmopsbl,
enusiouue Ha 0eHexHyro cucmemy Poccutickoli @edepayuu
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Tabnuya 1
HeHexHan 6a3a Poccuiickon Pegepaunm B LULMPOKOM onpeaenieHnn, Mnpa pyo.
B Tom uucne:
KoppecnoHOeHTCKue Aeno3UTbl
.ElaTa n?:eu:'(:agkg:fa HanUYHbIe OeHbI cyeTa KpeaAUTHbIX obs3aTenbHble KpeaAUTHbIX
onpe epnel-mw) A opraHusauum pe3sepBbl opraHusauumn
pea B BaHke Poccuu B BaHke Poccun

01.01.2021 18 472,4 13 419,6 2 548,5 713,6 1220,7
01.01.2022 20 338,9 14 068,1 2 650,6 815,3 2805,0
01.01.2023 24 428,6 16 347,7 2 983,6 145,9 4 951,4
01.01.2024 26 506,8 18 320,7 4530,5 271,7 33839
01.01.2025 27 958,4 18 511,2 4708,8 499,3 4.239,0

Mo oTyeTHbIM gaHHbIM BaHka Poccuu, 3a paccma-
TpuBaembi nepuog ¢ 2022 roga no 2024 rog o6bem
OEeHexXHOoWn Macchl yBenu4nncs Ha 47 %
c 845 283 mnpa py6. go 1 242 600,2 mnpg py6., poct
coctaBmn 397 316,6 mnpa py6. W3 kotopbix pocT
OeHexHblx arperatoB coctaBun 148 468 mnpa pyb6.
c 2022 no 2024 rog, a pocT Opyrux Leno3vToB
248 847,9 mnpa. py6. Cymma peHexHoro arperata
M1 cknapgbiBaeTcs U3 NokasaTenewm HanudHbIX AEHEr,
nepeBoaHbIX AEN03UTOB, K KOTOPbIM AobaBnsawTcs
apyrve Oeno3uTbl, BXOASALWME B COCTaB [EHEXHOro
arperata M2, 4yTo o6pa3syeT obLLYyI0 EHEXHYIO Maccy,
HaxopasLytcsa B obopoTe rocygapctsa [11].

Ons HarnagHocTn n Gonee HenocpencTBEHHOro
BOCNPUATUS CTaTUCTUYECKUX OAHHbIX OTPasUM OaHHble
Tabnuubl 2 Ha rpaduke (puc. 3).

Mo cTpyKkType, 1 AeHexXHbIN arperaT u Apyrine aeno-
3uTbl yBenuuunuce k 2024 rogy, ¢ 2022 roga AeHEeXHbIN
arperat yeenuuuncs Ha 148 468,7 mnpg py6., Torga
Kak apyrve 0enosuTbl Belpocnu Ha 248 847,3 mnpg pyb6.
k 2024 rogy v coctaBunu 644 585,9 mnpa py6. NnaesHoe
yBENMYEHUE AEHEXHbBIX arperaToB OT rofa K rogy ykasbl-

BaEeT Ha HaCbILLEHHOCTb SKOHOMMUKM AEHEXHbIMU cpef-
CTBaMu, JOXOOHOCTb BasntoTHbIX 4EMN03NTOB U Cnocob-
HOCTb AepXaTb OeHeXHble Maccbl B 060pOTe CTpaHbl,
4YTO, B CBOK Oo4epedpb, SIBMSETCA BaXHbIM KpuTepuem
nHaHCOBON yCcTONYMBOCTM rocygapctaa [11].

Mo paHHbIM BaHka Poccuu, «aeHexHasi macca (arpe-
rat M2) B ctpaHe B mae 2025 roga ysenuuunace Ha 0,7 %,
0o 118,4 TpnH py6. Ha 1 MOHS, Nocne pocTa B anpene
Ha 0,9 %. lNogoBon Temn MpupocTa OEHEXHOW Macchl
Ha 1 uioHsa coctaBun 15,4 % nocne 14 % Ha 1 maaun 17 %
Ha 1 anpens... CHWXeHne rogoBbIX TEMMOB MpUpocTa
OeHexHbIx arperatoB B anpene (Ha 1 masa 2025r) po
14,0 % 6bINo OTYaCTU CBSA3AHO C BLICOKUM ypoBHEM M2
W LUIMPOKON AeHexHoM maccbl (M2X) rogom paHee B CBS3n
C HeCTaHOApTHOM AMHAMWMKOM OOMKETHBIX onepauni
B anpene 2024 roga us-3a nepeHoca HaroroBbIX BbinaaT
C KOHLa anperns Ha nepBble paboyve gHu mas 2024 roga.
C y4yeTom 3Toro, AMHaMWKY rodoBbIX MpUpocToB Bornee
OBBLEKTVBHO OTPaXaeT COMoCTaBleHune WX 3HavYeHun
3a Mai Co 3Ha4YeHusMK 3a MapT, KOTOPOe AEMOHCTPUPYET
OanbHeliee NocTeneHHoe 3ameaieHne rofoBbIX TEMMOB
pocTa BCEX AEHEXHbIX arperatoB»2.

Tabnuuya 2
CTpyKTypa geHexHoro arperata M2, mnpa py6.
B Tom uucne:
HanuuHble aeHbrmn
Data B o6paiieHnn MepeBogHbLIe [ENO3UTDI HehMHaHCOBbIX
(AeHexHbIN arperaT MO) OOMaLUHUX XO3ANCTB 1 pmHaHCOBLIX (Kpome
KpeAUTHbIX) opraHuM3auunn
2022 164 477,7 285 067,2 126 406,3 158 661,1
2023 197 901,3 368 504,9 175 538,6 192 966,6
2024 201 323,6 396 690,5 196 622,0 200 068,4
B Tom uucne:
DeHexHan
. Apyrue penosutel, HedMHaHCOBbIX macca
Oata OeHexHbIn arperat M1 BXogsilme B cocTaB [OMaLIHUX ¥ OMHAHCOBBIX (BeHEXHLI
AeHexHoro arperata M2 | yo3qiicte | (kpome KpeaUTHLIX) arperat M2)
opraHusauumn
2022 449 545,2 395 738,6 232 677,7 163 060,8 845 283,6
2023 566 406,3 477 766,6 291 323,7 213 828,7 1044 172,9
2024 598 013,9 644 585,9 378 009,1 266 576,9 1242 600,2

2 URL: https://www.interfax.ru/russia/1029614 (nata obpatieHus: 15.08.2025).
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Ymo kacaemcsi cospemeHHOU OeHEeXHO-Kpedum-
Hol monumuku, nposodumol baHkom Poccuu, mo
MHOXeCme0o 3KCriepmoes He 8r1ofIHe conudapHbl C ee
co0epxaHueM, maKk Kak OHa He OopueHmuposaHa Ha
«obecrieyeHue cbanaHcupo8aHHO20 U ycmoUl4yueo2o
9KOHOMUYEeCcKo20 pocmay [12].

BHegpeHne umdpoBor BanTbl, MO MHEHMWIO
MHOIMX 3KcnepToB [12], TOXXe COMPSXKEHO CO MHOMMMM
npobnemamu, MNO3TOMYy MeXaHu3M LMgpoBM3aLmm
6yneT BHeapsATbCsA noatanHo. baHk Poccun opraHmnso-
BblBaeT  (PyHKUMOHWMpOBaHMe uucpoBoro  pybns
Mo pPO3HWYHOW Mozenu. [NnaHupyeTcs HayaTb MCMOrb-
30BaHue umdgposoro pyonsa B 2025-2027 rr., B nepByto
ovepenb, AN onnatbl Tpyga, cybcuaoui u gpyrux
BbIMMAT HaceneHu CO CTOPOHbI rocyaapcTea. [dons
Takux nnaTtexen nporHoaupyetcst okorno 20 %3 [13].

Mo mHeHuto A. A. AHoxuHon 1 H. M. KnumeHTbe-
BOW, ULMPOBM3ALNA  HALMOHAINbHOW  LEHEXHOMN
cucTeMbl M UMdpoBas TpaHcchopmauus peanusauum
ee yHkumMi 6GyayT cnocobcTBOBaTh COKpaLLEHMIO
pacxofoB Ha [eHexHoe obpalleHne U KOHBepTauuio
BasntoT (4TO BaXHO), pasdeneHnto OCHOBHbIX (OYHKLMI
[OeHer, Hanpumep, ofHa LUudpoBas BanwTa Oyanert
Mcrnonb3oBaTbCsl TOMbKO AN Nnatexen, a apyras
TonbKo Ansa cbepexeHnn, 4To npuBedeT K anddeper-
umaumm n cneyunanusaumm undgposbix Bantot [13]. Mpu
3TOM LMPOBbIE AEHBIMM CMOTYT COYeTaTh Kak yHKLUN
Knaccuyeckux AeHer, Tak U yHKUUW, onpeaensiemble
undposbiMn nnatgopmamu [14, c. 50].

CoBpeMeHHOe COCTOSIHUE [EHEXHOW CUCTEMBI
Poccuu aiBnsieTcs pesynstatoM BO3AENCTBUS COBOKYM-
HOCTM BHELUHWUX 1 BHYTPEHHUX PaKTOpOB, B TOM YuCre
CBsI3aHHbIX C BbICTPO pasBUBAKLUMUCS NpoLeccaMmu
LMdpoBM3aLIUN SKOHOMUKMN U LnpoBON TpaHcdhopMa-
LMy GaHKOBCKOW AeATENbHOCTH, a Takke C BHELUHUMU

(Ha mMexayHapoLHOM PbIHKE) U BHYTPEHHUMW MOMNUTU-
YECKUMU N SKOHOMUYECKMMMU COOBITUSMU U peLleHU-
AMU, BANSAOLLMMWN HA POCCUNCKNIA (DMHAHCOBLIN PbIHOK
N COCTOSIHWE HaLMOHAINbHOW 3KOHOMMKN.

3aknroyeHue

[eHexHas cuctema siBNsieTCst OCHOBOW (hOpMUpOBa-
HMS1 HaLMOHAamNbHOWM 3KOHOMMKM rocydapcTBa, NOCKOMbKY
OHa obecneumBaeT 6asy Ans YNOPSAOYMBAHMS BCeX
coumnanbHO-3KOHOMMYECKMX (B TOM YUCIIe XO3SNCTBEH-
HbIX) npoueccoB. MIMEHHO Yepe3 Heé OCyLLeCTBRsieTCs
abheKkTBHOE pacnpenerieHne pecypcoB, perynmpoBa-
HMe LeH U oOMeH TOBapoOB U YCNyr, YTO crnocobcTByeT
CTabunbHOCTM U MpPeAckalyeMoCTU  3KOHOMUYECKOW
cpeabl. [leHexxHas cuctema BbICTyMnaeT yHMBepcanbHbIM
MEPUITIOM CTOMMOCTU U CPELACTBOM HaKOMMEHUs, No3BO-
nss 6GusHecy 1 rpaxkaaHam nnaHnpoBaTb CBOM (OUHAHCO-
Bble onepauun. bonee Toro, oHa CNyXUT UHCTPYMEHTOM
peanusauuy rocyaapCTBEHHOW 3KOHOMMWYECKOW Monu-
TUKW, BNUSIS Ha YpPOBEHb WHNAUMKM, KpeauToBaHue
N MHBECTULIMOHHYIO aKTUBHOCTb.

CtaHoBrneHne HauMoHanbHOW OEHEXHOW CUCTEMBbI
Hayanocb elle 3adonro A0 TOro, Kak AeHbrM BOLUMK
B 061x04 B NPMBLIYHOM, ANst 6ONbLUMHCTBA, MOHUMaHUN.
Hanbonee 3HauYMMbiM ANST COBPEMEHHON LEHEXHON
CMCTEMbI 3TanNoOM Pas3BUTKS CTasrio MpoLUSoe CToreTue,
Koraa ABe MUPOBbIE BOMHBLI CUMbHO NOLIATHYW NPUBbLIY-
HbIR yknag B (OMHAHCOBOW CUCTEME U AeMoparnu3oBanm
0o0LLEeCTBO, YTO Takke BakHO Onsl CTAOUIbHOM 3KOHO-
mukm [15]. CepeanHa XX Beka Obina cBsidaHa ¢ BoccTa-
HOBMEHWEM  HaLMOHanbHOW  [OEHEXHOW  CUCTEMbI
N BbICTpanMBaHWeM MPUBLINHOIO Mopsiaka, rae rocyaap-
CTBO >XECTKO PerynupoBarno BCE acnekTbl rpaxgaHCKon
Xn3HW. 90-e roabl 03HAMEHOBaNMCb CUMbHBLIM (OUHAHCO-

3 KoHuenuus umdpposoro pybns / OduumansHbin canT baHka Pocceumn. URL: https://cbr.ru/Content/ Document/File/120075/

concept_08042021.pdf.
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BbIM Kpaxom nocrnie pacnaga CCCP u cmeHon yctoss-
LUeNCcs 9KOHOMUYECKON cucTembl. B TOT nepuon AeHbru
obecueHUnCb, pekopgHast  uHNauMs  obpymna
PbIHKKX, U rpaXaaHe CTONMKHYMUCh C CUIbHEWLLMMM Hera-
TUBHbIMW MOCNEACTBUSMUN BHELLHUX U BHYTPEHHMX NOMNn-
TUYECKNX peLueHnn [8].

CoBpeMeHHast AeHexHasi cuctema Poccum otnunda-
eTCsl pa3BuTON (PMHaAHCOBOW MH(PpPaCTPYKTYypOKn, SOCTa-
TOYHOW YCTONYMBOCTBLIO, M B CBOEW NOTEHUMn obnagaet
Heobxoanmown OBuXyLLen cunon pas3sutud. Poccus, eé
nonutuyeckasi, uHaHcoBas BracTb, €€ NonMTUYeckue,
WHTENNEeKTyanbHble, PMHAHCOBLIE 3MUTbI C OCO3HAHUEM
YHUKanNbHOM ncTopuyeckor ponm Poccun kak rocygap-
CTBa- LMBUIM3aALMKN, NPU3BaHbI NPEACTABUTL MUPY CBOE
BUOEHWE, CBOK KOHLEMUWUIo, CBOW HOBLIN MexXaHn3M
PYHKUMOHNPOBAHMSA OEHEXHOW cucTtemMbl Oyayuiero,
KOTOpbIA MO3BONMUT B AalibHEWLeM MpPeTBOPUTL 3TO
BMAEHVWE B peanbHbii MPOLEecC B3aVMOBbLIFOAHOIO
COTPYOHMYECTBa COAPYXKECTBA rOCYAapCTB M HapoaoB
Mupa.

Bce OGonbliee 4MCro rocyaapcTB  CBSi3blBalOT
BO3MOXHOCTU peanusaumm CBOMX HaLMOHANbHbIX UHTE-
pecoB B pamkax obbeguHeHns BPUKC (aHrn. BRICS —
Brazil, Russia, India, China, South Africa). ilgeT ocmbic-
neHve npobnembl co3gaHua eavHon 6e3HanuyHoun
MEXrocyapCTBEHHOW  pacyeTHOW  eauHWUbl  CTpaH
BPUKC, — ansrepHatuebl gonnapy CLUA.

OTO NO3BONMUT peLNTb Ha AaHHOM WCTOPUYECKOM
aTane He TONMbKO HauBaXKHEWMLLYH 3adadvy MHTerpauuun
1 pa3suTusa akoHomuk ctpaH BPUKC, cosgaBas ycnosus
obecrneyeHnss ux UHaHCOBOrO CyBEPEHUTETA, HO FMnaB-
Hoe, co3dacT YcroBusi 00ecrneyveHuss HauvoHarbHbIX
WHTEPECOoB, HaUMOHarbHbIX Liernein No JOCTUXKEHWUIO roCy-
[apCTBEHHOrO cyBepeHuTeTa 60MbLUMX U MarblX CTpaH.

CosgaHve HagHauuoHanbHOW AEHEXHOW CUCTEMbI,
OCHOBaHHOW Ha HOBOM BUZEHUM 1 HOBOM, ropasgo bornee
yrry6rneHHOM MOHMMaHUM CYLLIHOCTM OEHEr W, Kak criea-
CTBME, MEXaHU3MOB WX 3MUCCUMU U obpalleHuns — 3To
nyTb K NPUOBOPETEHUNIO pearnbHOro hMHaAHCOBOIO CyBepe-
HWTEeTa rocygapcTeamy mupa. B aTom 1 coctouT nctopu-
yeckasi Muccusi Poccum, kak rocygapcrea-LyBunmM3aumn.
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ON THE FUNCTIONING

OF THE NATIONAL MONETARY SYSTEM OF THE RUSSIAN FEDERATION

D. Budantsev, V. Karpunin
Synergy University,
Moscow, Russia

Money is a unique financial instrument that allows economic entities, including citizens, businesses,
and the government, to meet their needs and pursue their interests. For the state, money allows it to increase its
economic, military, and civilizational power through its creation, multiplication, and rational use, ensure its
sovereignty, participate in geopolitical and geoeconomic processes in a dignified manner, and take its rightful place
in the global community. By revealing the essence of this phenomenon, we use the methodology of formal logic to
understand that money is a "market form of a universal claim to a part of society's national wealth" [1]. The topic
of money and the national monetary system is quite extensive for discussion, as the monetary system of any

country is the foundation for its national wealth and the overall economy.

Keywords: monetary system, financial system of Russia, money, monetary and credit relations, monetary system

of Russia.
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