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QuHaHcosas ycmotvyusocmb rpednpuamus — obobw,arow,ass xapakmepucmuka e2o hpuHaHCo08020
COCMOSIHUS, OnucChkl8aroWasi onMmuMaabHOCMb CMPYKMypbl UMyu,ecmea U UCMOYHUKO8 e20 hopMuUpo-
s8aHusi, siensioujasicss 00HoU U3 kameaopul ¢huHaHCOB8020 aHaslu3a. YcuneHue 3agucumocmu npeonpu-
amutli om delicmeusi hakmopoes 8HewHea0 xapakmepa 0603Ha4yuno0 Heobxo0uMocme paccMompeHuUs
rnosblWeHUs huHaHCo8oOU ycmouliHueocmu Kak 00H020 U3 HarnpaseneHul yKpenneHUss 9KOHOMUYecKol
b6esonacHocmu cogpeMeHHbIX npednpusmud. MiccrnedosaHue nocesaweHo udy4eHuro mecma ¢huHaHco-
g8ol ycmouyugsocmu 8 cucmeme obecrieyeHUs 3KOHOMu4Yeckol 6e30macHOCmu CelbCKOX035UCMeEeH-
Hoz2o npednpusmus. [MposedeHa oueHka huHaHcoeoU ycmouldueocmu pocculickux npednpusmuli
8 ompac/u cefbCKo20 Xx03silicmea, a makxe BbIMOMHEH KO3(huyueHMHbIlU aHanu3 ¢huHaHCo8020
cocmosiHusi AO OlX «LleHmpanbHoe» Kak obbekma pekomeHOayul. Pe3ynbmamsbi uccriedosaHusi
rnokasanu HU3Kyt (buHaHCo8y0 ycmol4u8oCmMb Ce/lbCKOX035UCMBEHHbIX npednpusmudl, 4ymo oby-
crnoenueaem nadeHue ypo8Hs UX 3KOHOMUYeCKolU 6e3ornacHoCmu U oKka3bleaem He2amugHoe 8rusiHue
Ha 93KOHOMUYecKoe pazgumue ompacrnel cefbcko20 xo3siticmea. B 3asepweHue uccrnedosaHus npeod-
cmaersieHbl peKoMeHOayuu o Mno8bIWEeHU ¢hUHaAHCO8OU ycmol4yusoCmuU CebCKOX035UCMeeHHbIX
npednpuamul kak ghakmopa obecriedeHus IKOHoOMu4eckol 6e3onacHocmu.

—

Knrouesble cnosa: (*)VIHaHCOBaH yCTOl7I‘-IVIBOCTb, 3KOHOMMYeckaa ©6e3onacHOCTb,

6e3onacHoCTb, CbVIHaHCbI, MMyLLecCTBO, Kanutarn.

drHaHcoBas

BBeaeHue. CoBpeMeHHbIV 3Tan pasBUTUSI IKOHO-
Mukmn Poccuiickon Pefepaunm xapakTepuayeTcs TpaHc-
hopMaLUMOHHBIMU NpoLieccamu, KOTopble MOTyT UMETb
Kak MomnoXuTenbHoe, Tak M oTpuuaTtenbHoe BO34eW-
CTBME Ha COCTOSIHME HauWOHanbHOW 3KOHOMMUKMU.
B ycnoBusix Henpeacka3yemMocTu, TPyAHOCTU MPOrHo-
3MpOBaHUSI HanpaBneHus W3MEHEHWN, CBA3aHHbIX
C OKOHOMWYECKMM pa3BUTUEM CTpaHbl, yCUIMBaETCA
HeoBXOAMMOCTb MOBLILLEHWS YCTONYMBOCTU CTPYKTYpP
K BCEBO3MOXHbIM Npeobpa3oBaHnsiM B LiENsiX nogaep-
KaHUA CBOEN >KMU3HEeCnoCOOHOCTW, T.e. BO3HMKaeT
noTpebHocTb B obecneyeHnn akoHomuyeckon besonac-
HOCTM Y4aCTHUKOB PbIHOYHbLIX OTHOLUEHUA.

[apaHTMpoBaHWEe BbLICOKMX TEMMOB Pa3BUTUS
POCCUMCKOM 3KOHOMMKM B  HbIHELUHUX YCINOBMUSAX
KpalHe 3aTpygHEHO [eNCTBUEM OrpaHWYUTErNbHbIX
hakTopoB, KOTOPbIE OKa3bIBAT HEFATUBHOE BMUSHNE
Ha [4EenoByl0 akTUBHOCTb NPEANPUATUIA KaK OCHOBHbIX
CyObEKTOB 3KOHOMMYECKMX OTHoweHun. B 2020 .

GnOHPGKAA MHHAHGOBAA WKDAA

OOHUM U3 Takmx (PaKTOpPOB CTano pacnpocTpaHeHue
KOpOHaBupycHon uHdpekumn, a B 2022 r. — Havano
crneunanbHON onepauuu; ykasaHHble hakTophbl cyle-
CTBEHHO 3amennunu Temnbl MHHOBALMOHHOrO pocTa
Poccun. [lenctBme ykaszaHHbIX (pakTOpPOB HESKOHOMMU-
YeCKOro MPoOUCXOXAEHWS MOBMEKO 3a cobow yxyaLle-
HWe (PMHaHCOBOro COCTOSIHUSA OTEYECTBEHHbLIX Npes-
NPUSATUIA, YTO HEFATUBHO OTPAa3UIOCh Ha UX PUHAHCO-
BOW YCTONYMBOCTU N SKOHOMUYECKON 3aLLMLLEHHOCTH.
BbiwensnoxeHHoe akmyanusupyem meMy uccredo-
8aHusi w onpegenser HeobXoAMMOCTb U3y4YeHUus
buHaHcoBOW YCTONYMBOCTU npeanpuaTus
Kak daktopa obecneyeHnsi ero akoHommyeckon 6eso-
nacHoctu. B aton cBaA3n yesnb uccrnedogaHusi MOXHO
onpefenntb kak 0BOCHOBaHWE MPaKTUYECKUX PeKo-
MeHAauMn No MOBbILIEHUIO (PUHAHCOBOW YCTOMYMBO-
CTU CenbCKOXO3SNCTBEHHOrO MpeanpuaTus, npusHa-
BaeMol ofHUM 13 hakTopoB obecneyeHns ero 3KoOHo-
Mu4eckon 6e30nacHoOCTL.
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MaTtepuan u metoabl. /13y4yeHunto BONpocoB, CBA3aH-
HbIX C MOBbILIEHEeM (PUHAHCOBOW YCTOMYMBOCTU Npea-
NPUSTUA, NOCBALLEHO MHOXECTBO paboT, aBTopaMm KOTo-
PbIX SBASKTCA KaK OTEYeCTBEHHble, Tak U 3apybexHble
YYEeHbIe-9KOHOMUCTLI.  AHanM3 Hay4yHoW nuTepaTypbl
B obnactu hMHaAHCOBOrO aHanm3a Mo3BONSEeT roBOPUTH
0 TOM, 4YTO 0COObIV BKMag B pa3BnTme TEOPEeTUKO-MeToam-
YeCKMX acnekToB OLEHKM (MHAHCOBOW YCTOMYMBOCTM
BHecnu criegyowme wuccnegosatenu: B. B. Bovapos,
H. K. Bacunbena, J1. T. lTunsaposckas, [. A. EHOoBULKWA,
B. B. Koanes, M. B. MenbHuk, A.[. Llepemer un gp.
TeopeTuyeckaa 6asa uccnegyemon TeMbl [OCTATOYHO
obLwnpHa, ogHako HeobX0AMMOCTb Pa3BUTUS SKOHOMUYE-
CKOW Hayku onpegensercs (OPMUPOBaHNEM HOBbIX
YCIOBUA  (PYHKLIMOHUPOBAHUA POCCUNCKON SKOHOMMUKN,
TpebyloLWmnx pPacCcMOTPEHNS MPaKTUYECKMX BOMPOCOB
YKpenneHnss oMHaHCOBOW YCTOMYMBOCTM CEMbCKOXO3SIM-
CTBEHHbIX NpeanpusaTuii Kak daxkrtopa obecneveHus ero
3KOHOMUYeCKoWn 6e3onacHOCTW.

Wtak, umHaHCcOBasi  yCTOMYMBOCTb  SBNSIETCS
KOMMIEKCHOW KaTeropuen, packpbiBalOLWEN MNOPSAOK
GopMMPOBaHUS 1 MO3BOMSIOLLEN OLEHNBaTL 3hPEKTUB-
HOCTb WCMONb30BaHWA Kanutana COBPEMEHHOro npea-
npuaTua. B HayyHoOW nutepartype BCTpeyaeTcss MHOXe-
CTBO BapuaHTOB TPAKTOBKM paccMaTpuBaemMoro NoHATUS,
YTO YyKasblBaeT Ha €ero CIOXHYK CTPYKTYpy, a Takxe
XapakTepusyeT Hanm4me B3arMOCBA3M C APYrMMU KaTero-
pUsSIMM 9KOHOMMKYECKOoro aHanuaa [1].

T. A. BpsiHueBa un E. B. [laweBckas xapaktepusyroTt
(hVMHAHCOBYIO YCTONYMBOCTb NPeanpUaTUS C NO3ULIUKN ero
cnocobHocTn BecnpenaTCTBEHHO peanu3oBbiBaTb CBOO
OeATenbHOCTb B YCMOBUSAX HaNMyna npeanpuHuMarterb-
CKOTO puUCKa M KpanHerh M3MEHUYMBOCTU OKpYXKatoLlen
(BHELLHe) cpeabl YHKLMOHMPOBaHMS. ABTOPbI, packpbl-
Basl CyLLHOCTb (OUHAHCOBOW YCTONYMBOCTU NPEANPUATHUS,
B KayeCcTBe ee NPU3HaKoB NnpegiaratT paccMaTpuBaTh:

—yBenuyeHne  GrnarococtosiHMa  cOBCTBEHHUKOB
npeanpuaTus;

— YKpenneHne KOHKYPEHTHbIX MpeuMMyLLecTB npea-
npuaTus [2].

Mopgepras KputnyeckoMy aHanuay noaxog, npea-
ctaBrneHHbIn T. A. bpsaHueson n E. B. [JaweBckon, MOXHO
ckasaTb, YTO PMHaHCOBas yCTONYMBOCTb AENCTBUTENBHO
cnegyeTt paccMaTpuBaTh, Kak CNoCOBHOCTb NpeanpusaTUs
rapaHTMpoBaTb HEMPEPLIBHOCTL CBOENO (hyHKLIMOHNPOBA-
HMS, OOHAKO aBTOPbl HE YTOYHSAIOT, Kakum 06pa3om
OOMKHO obecneumBaTbCsl MOCTOSHCTBO paboTbl CyOb-
ekTta. Heobxognma KoHKpeTusauus, Beab hrHaHcoBasi
YCTOMYMBOCTb npeacTaensier cobori  onpepeneHHoe
HanpaBrneHve obLen 3SKOHOMUYECKON YCTOMYMBOCTM
npeanpuaThs, a, 3Ha4uT, oHa NpegycMaTpuBaeT huHaH-
COBbl€ acnekTbl yNpaBreHYecKkon eATeNbHOCTH, B YacT-
HOCTK, peyb naet o6 3PHEKTUBHOCTM UCMONB30OBAHNM
KanuTana n opMmnpyemMoro UM MmyLLecTsa.

YTOuHeHHyt0 TpakToBKy npegnarator O. A. Bopotu-
nosa u B. B. MNMyrayeBa. ABTOpbI B cBOeW paboTe paccma-
TPYBaOT OUHAHCOBYHO YCTOMUMBOCTb KaK XapaKTEPUCTUKY
OEeATENbHOCT MPeanpuaTUsi, NMO3BONSIOLLYH0 OLEHMBATb
Tekyllee, WHBECTMUMOHHOE U (MHAHCOBOE pasBUTUE
nccnegyemoro oobekTa. YkasaHHble aBTOPbl CHUTAIOT, YTO
(orHaHCOBas YCTOMYMBOCTb €CTb CNOCOBHOCTL Npeanpus-
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TS OTBeYaTb MO CBOMM JofraMm W obssarenscrsam,
a TakKke BO3MOXHOCTb (POPMMPOBaHWSA KanuTana Ans
rapaHTUPOBaHNS CTabNbHOrO (PYHKLIMOHNPOBAaHUS CyOb-
eKTa B ganbHenwem [3]. N3yyeHne TeopeTnyecknx acnek-
TOB (PMHAHCOBOW YCTONYMBOCTY MPEANPUATUS NMO3BONSET
cAoenatb BbIBOA, YTO MOAXO4, PackpbIThin B paboTe
T. A. bpsiHueson n E. B. [lawesckon, cnegyeT npusHaTtb
B KayecTBe OOOOLLUEHHON TOYKM 3peHusl, a B3rmsg
O. A. Bopotunosoi 1 B. B.[lyrayeBoi Ha CyLHOCTb
paccmaTpuBaeMON KaTeropum MOXHO ONpPeaenuTb B Kade-
cTBe Goriee y3Koro HanpaBneHUsi TPAKTOBKM.

Onuvpasicb Ha pesynbraTtbl BbIMOMIHEHHOIO TEOPETU-
YecKoro aHanusa, cpopmynmpyem aBTOPCKYH MO3ULIMIO.
Wtak, UHAHCOBYHO  YCTOMYMBOCTb  NPEANPUATUS,
Mo HaLleMy MHEeHUIo, criedyeT paccmaTpmBaTh Kak 06LLYHo
XapakTepucTuKy MHAHCOBOro ynpaereHns npeanpus-
TUeM, KOTOpas BblpaxaeTcs CrieayoLmMMmn NpusHakamu:

— CNOCcoBHOCTL  BecnpensiTCTBEHHOrO  MoralleHus
3a0MMKEHHOCTN B TOM OBbeMe M B T€ CPOKU, KOTOpble
onpegerneHsl AOroBopaMu 1 pasnmnyHoOro poaa KoHTpak-
Tamu;

— BO3MOXHOCTb npeanpuaTms OCYLLECTBNSATb
0EeATENbHOCTb B MPEXHUX obbemMax unm ¢ MUHMMarnb-
HbIMW MOTEPAMWU MPWU peanu3aumn pUCKOB, MPSMO UNn
KOCBEHHO CBSi3aHHbIX C (PUHAHCOBLIMW acrnekTamu ero
DYHKLMOHMPOBaHMS;

— rapaHTMpoBaHue [OCTaTOYHOCTU COBCTBEHHOrO
Kanutana v pauMoHarnbHOCTM UCMONb30BaHUS 3aeMHbIX
CPEeAcCTB C Lemnbio nogaepXaHust BbICOKOIG(EKTUBHOIO
YHKLMOHMPOBaHNSA U CBEAEHUS K MUHVMYMY BEPOSITHO-
CTW HacTynneHus 6aHKpoTCTBa.

Mpepnaraemas TPaKTOBKY He npeteHgyet
Ha MOMHOTY: B paMKax WccnegoBaHUs MpeanpuHsaTa
nonbITka 0606LLEHNSA HayYHbIX B3MMSA0B C LENbo Bblae-
NEHNS KMHOYEBbIX XapaKTepUCTUK (PMHAHCOBO YCTOMYM-
BOrO NPeanpuUsATUS.

Mo MHeHVIO aBTOPOB HaCTOSALLEN CTaTbW, PUHAHCO-
Bad YCTOMYMBOCTb MPEanpUSTUS B HbIHELHUX OBCTos-
TENbCTBaxX pacCMaTpuBaeTCs KaK OAHO M3 KIHYeBbIX
ycnosun obecrneyeHns aKOHOMMYEeckon 6e3onacHoCTU
(prcyHok 1).

®uHaHCcoBas YCTOMYMBOCTb ABNSAETCS OTPaXKeHueM
duHaHcoBon 6e30MacHOCTM NpeanpuaTUs, Npu 3TOM
nocneaHsis ABNAETCSH COCTaBHbLIM 3f1IEMEHTOM 3KOHOMMU-
Yyeckon 6esonacHocTu. Hu ogHo HanpasneHve aesTenb-
HOCTM COBPEMEHHOIO NPeanpuaTUs He obxoauTcsa 6e3
MHaHCOB: Tak, peanusauus TOoBapa MUCYMCNSETCA
B BEMUYMHE BbIPYYKM WM MpuUBbLINKU, MOryyYeHHoW OT ee
MOCTaBKWN Ha PbIHOK, U3MEHEHWE YCMNOBUIA COTPYAHUYE-
CTBa C MapTHepaMu XapakTepusyeTcs yBenuyeHuem/
YMEHbLUEHMEM PacXO4oB MNpeanpusaTus, BO3AeNCTBUE
NPUPOAHO-KNNMATUYECKNX  (DAKTOPOB  OLeHMBaeTCH
BENNYMHON YOBbITKA B [OEHEXHOM BblpaXeHun u T.A4.
OTctoga criefyerT, 4To hHaHCOBasi yCTOMYMBOCTb SIBMS-
€TCH XapaKTepPUCTUKOW He TONbKOo (OUHAHCOBOW, HO
N 9KOHOMMYecKon 6Ge3onacHoCTM, Npu 3TOM OHa 3aHu-
MaeT NPUOPUTETHOE MONOXEHNE B cucteMe obecneve-
HMs  OOLWen ycTonmumBoCTM npeanpusaTus. Cxoxee
MHeHve BbickasbiBaloT A.[l. Eran n C. P. MypaBbes:
aBTOPbl CYMTAIOT, YTO (MHaAHCOBAsA YCTOMYMBOCTb —
rMaBHbIA KOMMOHEHT CUCTEMbI O0BecrnevyeHnss KOHOMU-
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0€e30MacHOCTh NpeANnPUATHS

®uHaHCOBas Jpyrue sneMeHTb
0€30I1aCHOCTh SKOHOMMYECKOM
MPEAIPUSITHS 0e30MacHOCTH
®dunancoBas dunaHcoBasi
YCTOHYHMBOCTH YCTOHYHMBOCTH
B Y3KOM CMBbICJIe B HIMPOKOM CMBbICJIE
TnarexecrnocoOHOCTE
B JIOJITOCPOYHOM TIEPHOJIC
dunancoBas
TMOKOCTH
JIukBUIHOCTD (aOCOMFOTHAS
1 OTHOCHUTEJIbHAS) DUHAHCOBAS
CTaOMIILHOCTD
ITnarexecnocoOHOCTE dunHaHcoBoOE
B KPaTKOCPOYHOM TEPHOJIC paBHOBecHe

UcmoyHuk: pa3paboTaHo aBTopamu.
Puc. 1. Bzaumocesiab ghuHaHco80l ycmouvyusocmu U 3KOHoMu4Yeckol beszonacHocmu npednpusmusi

Yyeckon 6e30nacHOCTM NPeanpPUSATUS, MOCKONbKY UMEHHO
(hMHAHCOBOE COCTOSIHME oOnpefensieT BO3MOXHOCTb
cTabunbHOro yHKUMOHUPOBaHUSA cyObekTa n 3agaet
napameTpbl ero 3KOHOMUYECKOro pasBuTus [4].

OcHoBHasa 4acTb. PuHaHCOBas YCTOWYMBOCTb —
HernpemMeHHoe ycrioBMe MoAAepXKaHUs CTabunbHOW
paboThbl NpeanpusTUs, a 3ajava NnoBbILLIEHNSI €€ YPOBHS
npuobpeTaeT NPUOPUTETHOCTb BbIMOMHEHUS B YCIO-
BMSIX Pa3BUTUSI CENbCKOXO3AWCTBEHHOIO MNPOU3BOA-
cTtBa [5]. YcuneHue BHMMaHMs K BONpPOCaM yKpenneHus
uHaHcoBoN 6e30MacHOCTN  CEeNbCKOXO3SMCTBEHHbIX
nNpeanpusaTUA Ha OCHOBE MOBLILLEHUS UX YCTONYMBOCTU
0o0ycrnoBneHo cneumpukon ux yHKUMOHNPOBAHMS.
ArpapHoe Npon3BOACTBO CYNTAETCS OTPACIIbIO C O4HUM
M3 caMblX ONUTENbHbLIX MEPUOAOB OKYMaemoCTu, YTO
CBSI3aHO C OCOOGEHHOCTSIMU BblpalUMBaHKsA CEeNbCKOXO-
3ANCTBEHHbIX KynbTyp. [10 3TOM NpnYnHe NpeanpuaTus,
paboTatoLme B OTpacnsix CenbCKOro Xo3sancTea, 3ava-
CTYIO WCMbITbIBAOT HexXBaTKy COOCTBEHHbIX CpeacTB
1 UMEIT BbICOKUIA YPOBEHb (PMHAHCOBOIN 3aBUCHMOCTU
OT BHELUHUX MCTOYHUKOB (PUCYHOK 2).

B cenbckom xo3sarcTBe Poccumn B nocregHue rogbl
HabnogaeTca ynydweHne ¢GUHAHCOBOTO COCTOSIHUS
npeanpusTUn, 0QHAKO OCTalTCst NPObNeMHbIE Nokasa-
Tenu, xapaktepusywuwme ux passutve. Onupasicb
Ha OaHHble, nNpeacTaBneHHble B EanHOn mexBegom-
CTBEHHON WHM(OPMaLNOHHO-CTAaTUCTUYECKON CUcTemMe
(EMUCC)?', BbisiBNsieM NOCTENEHHBIA POCT YAENbHOro
Beca COBCTBEHHOro Kanutana CenbCKOX03ANCTBEHHbIX
NpeanpuSTUN CTpaHbl B CTPYKTYPE MCTOYHUKOB hOPMU-
poBaHus ux umyllectsa. o pesynsratam npoBeneH-
HOW rocyAapCTBEHHbIMU CryX6amu CTaTUCTUKM OLIEHKN,
B 2022 r. cpegHeoTpacneBoe 3HadeHue Koadpduum-
eHTa aBToHomumn coctasuno 50,3 %, 4To B cpaBHEHUMU
c 2017 r. xapaktepusyeT npupocT Ha 2,3 %. 3aknto-
YaeMm, YTO MPOUCXOAUT ONTUMMU3ALMSA CTPYKTYPbI Kanu-
Tana CenbCKOXO3AWCTBEHHbLIX npeanpuatnn Poccuu,
OfHaKo KparHe cnabbiMy Temnamu. AHanoru4yHoe
MOXHO BbICKa3aTb 1 0 AMHaMWKe KoaduruneHTa Teky-
LLen NMKBUAHOCTM nccnegyemMbix cyobekToB: 3a 2017—
2022 rT. ero 3Ha4YeHue nNoBbicMNOCchb NuLb Ha 5,9 %.

OcHOBbIBasiCb Ha OaHHbIX PUCYHKa 2, OTMETUM, YTO
HepaumoHarnbHbIM MO Celn AeHb 0cTaeTcs npoLecc opmMu-

1 CMm. EAuHYI0 MeXXBELOMCTBEHHYH0 MHGOpMaLMOHHO-CTaTUCTMYecKyto cuctemy. URL: https://www.fedstat.ru/ (nata o6patue-

Hus: 12.06.2023).
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Puc. 2. [lJunamuka omHocumerbHbIX nokazamernel ¢puHaHcosol ycmoulvusocmu
cefibckoxo3sticmeeHHbIx npednpusmuti Poccuu, % 2

poBaHMsi paboyvero kKanutana B CErNbCKOXO3SNCTBEHHbIX
npeanpusTuax Poccumn: koadhduumeHT obecnedeHHoCTH
COBCTBEHHbIMM CPeaCcTBaMM XapakTepusoBarcs oTpuua-
TENbHbIM 3Ha4YeHNeM Ha npoTsbkeHun 2020-2022 rr., 4To
yKa3bIBaET Ha HEBO3MOXXHOCTb CAMOCTOATENbHOIO oMHaH-
coBoro obecrneyeHns 3anacoB M aBaHCMPOBAHUS pacxo-
pos. OrtpuuartensHoe 3HayeHWe CpeaHeoTPacrieBoro
koadpcpmumeHTa no coctosiHMo Ha 2022 1. kpaliHe BbICO-
Koe: B Uensx ykpenneHus duHaHcoBow 6esonacHocTu
npeanpusaTun TpebyeTcsa NpuBegeHne ero B COOTBETCTBUE
C HOpPMaTUBOM, KOTOPLIN paBeH oT 0,5 NyHKTOB.

MpeactaBneHHble Ha pUCYHKE 2 nokasaTtenu
paccyMTaHbl Kak cpeaHue no oTpacny 1 He NO3BOMSAOT
C [AOCTaTO4YHbIM YPOBHEM TOYHOCTU ONpPeaAenuTb, ABMs-
IOTCSl NN yKa3aHHblE U3MEHEHUS pPe3ynbTaTtoM COBep-
LLIEHCTBOBaHWSA (OMHAHCOBOrO YNpaBrneHUs B CENbCKO-
XO3ANCTBEHHbIX NPEANPUATUAX WU Xe OHW CcTanu
CMNeACTBMEM COKpALLEHUS 4Yucna HpUAMYECKUX N
BCNeAcTBMEe NukBugaumn. B aton cBasm Heobxoammo
paccMoTpeTb MHaHCOBbIE Noka3aTenu yHKLUOHMPO-
BaHUSA OTAENbHO B3ATOrO NpeanpuaTus.

AO OlNX «LleHTpanbHoe» sBNsSieTCA OOHUM U3 Cenb-
CKOXO3SAWCTBEHHbIX  MPEAnpusaTUiA  Ha  Tepputopun
Hanbonee arpapHo-pa3BuTOro pervoHa — KpacHopap-
ckoro kpas. lNpeanpusiTue, paccmatpuBaeMoe B Kade-
cTBe OObekTa pekoMeHOauui, npencrTaBnsieT cobow
cpegHee Mo BenuuvHe npeanpusiTue, KOTopoe 3aHnMa-
eTcs BblpallmBaHue pyKkToB 1 sirog. B Tabnuue 1 npea-
CTaBUM  pesynbratbl  KO3(MULUMEHTHOro  aHanusa
duHaHcoBown yctonumsoctn AO OlMX «LleHTpanbHoey.

MpuBeaeHHble B Tabnuue 1 AaHHbIE NO3BONSIOT FOBO-
pYTb O KpanHe HeyCTOMYMBOM (PMHAHCOBOM COCTOSIHUM
AO OMNX «LleHTpanbHoe», nockomnbKy ¢OUHAHCOBbIE
rokasartenu MNpeanpuaATUS xapakTepu3oBanucb oTpuLa-
TenbHOW anHamukon B nepuog ¢ 2020 no 2022 rr. Koadp-
PULMEHTHBIN  aHann3  (PUHAHCOBOW  YCTOMYMBOCTM

AO OlNX «LeHTpancHoe» nokasbiBaeT HU3KYK CTeneHb
nMKBMAHOCTM GanaHca, Tak kak koadduumeHTbl abco-
MIOTHOW U TeKyLLen NUKBUOHOCTM 3a yKasaHHbI nepuon
ynanM n okKasanucb CyLIeCTBEHHO HWXe HOpPMaTUBOB.
Onvpasicb Ha NOMNy4YeHHOe 3HaveHue KoadduUMeHTa
TEKyLUen IUKBUAHOCTW, MPUXOOUM K BbIBOAY, YTO
no utoram 2022r. AO OlNX «LleHTpanbHoe» 3a cyeT
peanusaummn Bcerl CTOMMOCTU 0BOPOTHbBIX akTUBOB MOTTI0
NOKPbITb MLk 43,9 % CBOMX TeKyLLMx 0653aTensCTB.

Husknumn okasanucb M nokasatenu nnarexecno-
cobHocTn u pmHaHcoBon ycTtomumsocTn  AO OlX
«UeHTpanbHoe». O600WMM BbIBOAbI O AUHAMUKE
npeacTaBneHHbIX B Tabnuue 1 KoadULUMEHTOB:

— yAernbHbIN BEC COOCTBEHHONO Kanutana B CTPykK-
TYpe UCTOYHMKOB hopmMmpoBaHms nmyuiectesa AO OlNMX
«LleHTpanbHoe» no wuToram nocnegHero nepuoga
COCTaBW/ KpanHe Hu3koe 3HaveHne — 24.5% (Ha
25,6 % Hwxe nokasatensa 2020 r.);

— BeMNMYMHaA 3aeMHOro KanuTana, npuxogsiiascs
Ha py6nb cobctBeHHoro kanutana AO OlMX «LeHTpane-
HOe», 3Ha4YUTeNnbHO BO3pOCNa U cocTaBuma no utoram
2022 . 3,08 py6.;

—y AO OrMX «LleHTpanbHoe» Tak e, KaK 1 B LLeriom
no oTpacnu, Habnoganack ocTpasi HexBaTka cob6CTBEH-
HbIX 0OOPOTHBLIX CpeacTB, HEOOXOAMMBIX AN noaaep-
)KaHUs HENPepbIBHOCTM (PYHKLMOHMPOBAHWSA npeanpu-
ATUS;

— ypoBeHb (DMHAHCOBOW YCTONYMBOCTU, ONpeaens-
eMbIi UCXOASt U3 BENWYUHbI MOCTOSTHHOrO KanuTana,
no gaHHeiM AO OlX «LleHTpanbHoey, Takke okasancs
HW3KUM W HE COOTBETCTBYIOLLMM HOPMAaTUBY.

KoadbdmumeHTHbIN aHanmM3 rMHaHCOBOW yCTONYN-
Boctn AO OlX «LleHTpanbHoe» u ero pesynbratbl
yKasbIBaloT Ha CyLLeCTBEHHOE NafjeHne ypoBHS OUHaH-
COBOW W, KaK crneacTBme, 3KOHOMMYeckon GesonacHo-
CcTn (pUCyHOK 3).

2 Tam xe.
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Tabnuya 1

KoacdhdmumeHTHbIN aHanu3 ¢pmHaHcoBon yctonunBoctu AO OlMX «LleHTpanbHoe»

2022 r. k2020 r.
MokasaTensb Hopmatue | 2020 . 2021 r. 2022r. ab6ec. OTH.
otkn.,* | otkn., %
[eHexHble cpecTBa U AeHEeXHble _ 538 6 635 2 469 1931 5 4,6 pasa
3KBMBANEHTbI, MbiC. pyb.
KpaTkocpoyHble ouHaHCOBbIE _ 4900 100 0 4900 0.0
BMNOXEHWS, mbic. pyb.
[ebuTopckas 3ag0MmKeHHOCTb, MbiC. py6. - 1557 1620 4 695 3138 B 3 pasa
BHeobopoTHbIE akTuBLI, mbic. pyb. - 281 260 255178 234 366 -46 894 83,3
CobCTBEeHHbIN KanuTarn, meic. py6. - 203 867 115 717 76 038 -127 829 37,3
HonrocpoyHble obsizatenbcTBa, moic. pyb. - 139 768 76 991 61 253 -78 515 43,8
KpaTkocpoyHble obssarensctea, maoic. pyob. - 63 052 136 134 173 108 110 056 | B 2,7 pasa
O6opoTHble cpeacTea, moic. pyb. - 125 427 73 664 76 033 -49 394 60,6
BantoTa 6anaHca, msic. py6. - 406 687 328 842 310 399 -96 288 76,3
KoadppmumeHT abCcontoTHON NNKBUAHOCTH 0,2-0,3 0,086 0,049 0,014 -0,072 -
KoahpmumeHT TekyLen NMKBMOHOCTH 1,5-2,5 1,989 0,541 0,439 -1,550 -
KoadhpmumneHT aBToHOMUM 20,5 0,501 0,352 0,245 -0,256 -
KoadhpmumeHT hrHaHCOBOM 3aBUCUMOCTU <0,5 0,499 0,648 0,755 0,256 -
KoadppmumeHT kanutanusaumm <1,5 0,99 1,84 3,08 2,09 -
KoappmumeHT pmHaHcmpoBaHmus 0,7 1,01 0,54 0,32 -0,68 -
KoadpdumumeHT obecnedeHHOCTM >0.1 0,617 1,893 2,082 1,465 _
COBCTBEHHBIMU 0BOPOTHLIMU CPEACTBaMM
KoadhdumumeHT dprHaHCOoBOW yCTOMYMBOCTHU 20,6 0,845 0,586 0,442 -0,403 -
Banner
16,0 15,0 15,0 15,0
’ ’ MHTETpaJIbHBIN YPOBEHb
14,0 IKOHOMMWYECKOM
12.0 0e30macHOCTH
’ AO OIIX «llentpansHoe»
10,0
8,0
6,0 47 HOpPMATUBHOE 3HaYECHUE
40 - 3,6 YPOBHS SKOHOMHYECKOM
K 2.3 0€e30MmacHOCTH
2,0 +—— - MIPEAIPUATHS
0,0 Tonbr
2020 2021 2022

Puc. 3. UimeepanbHas oueHka akoHomu4yeckol 6eszonacHocmu AO OFX «LjeHmpanbHoe», 6annos

MpumeHeHne meToda MHTErpanbHOW OLEHKUM 9KOHO-
Muyeckor 6esonacHOCTU NPeanpUATUIA NO3BONSIET Onpe-
OEennTb CYLLECTBEHHYHO pPasHuLy MeXOy HWKHEW rpaHu-
Leri pekomeHayemoro ypoBHs (15 6annoB) n daktnyeckm
nornyyYeHHbIM  3HadeHMem no  ganHbim  AO OlMX

GnOHPGKAA MHHAHGOBAA WKDAA

«LeHTpanbHoe» (cooTBeTCTBEHHO, B2020 .— 4,7 6annos,
B 2021 r. — 3,6 6annos, B 2022 . — 2,3 6annoB). Pesynb-
TaTbl OLEHKM NpeponpenenstoT HeobxoaAMMOoCTb paspa-
OOTKM MpPaKTUYECKUX PEKOMEHOAUUA MO MOBbILLEHWIO
(hVMHAHCOBOW YCTONYNBOCTU UCCeQyeMOoro obbekTa.
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BbiBogbl U npeanoxeHusa. PrvHaHcoBast yCcTom-
YMBOCTb SBNAETCH OOHUM K3 yCrnoBui obecneyeHus
3KOHOMMYeckon 6e30nacHOCTU COBPEMEHHOro npea-
NPUATUS BHE 3aBUCUMOCTU OT (POPMbl COBCTBEHHOCTH
n oTpacnun dyHKUMoHupoBaHusa. B pamkax nccnepo-
BaHWS N3yYeHbl CyLLeCcTBYOLW e B3rNS4bl HA CYLLHOCTb
(hUHAHCOBOW YCTOMYMBOCTU NPeanpuaTUS, Ha OCHOBE
KpuMTM4ecKkoro aHanusa paspaboTaHa aBTopcKkas
TpakToBKa MOHATUA. MccrniegoBaHue nutepaTypHbIX
MCTOYHMKOB B 06nacTtu doMHaHCOBOro aHanmaa no3eo-
nnnNo onpeaennTb TECHYO CBA3b (PMHAHCOBOW YCTOM-
YMBOCTU C IKOHOMUYECKOW Ge30MacHOCTLIO Npeanpu-
ATUA: NpeAcTaBlieHa cxema, pacKkpbiBawllas MecTo
(PMHaAHCOBOW YCTOMYMBOCTU B cucTeMe obecneyeHus
3KOHOMMYeckon 6GedonacHocTu. OnpeaeneHo, 4To
CenbCKOe XO3SNCTBO SBMSETCA OAHMM U3 CEKTOPOB
POCCUICKON SKOHOMMKM, KOTOPbIN B 6onbLUen cTeneHmn
noaBepXeH HeraTMBHOMY BIUSAHWIO Pas3HOOBpasHbIX
dakToOpOB, KOTOpble C€O3[alT yrpo3dy UHaHCOBOM
YCTOMYMBOCTMN CEIbCKOXO3ANCTBEHHbBIX NPEAnpUATUN.
MpegnaratoTca crnegylowme MeponpuaTus, KoTopble
No3BONAT MOBbLICUTb (PUHAHCOBYK YCTONYUBOCTb
OTEYECTBEHHbIX CEeNbCKOXO3ANCTBEHHbIX Mpeanpus-
TUR:

— BHeApeHue cuctembl 6oaxeTnpoBaHms: npume-
HeHve [aHHOro wmeToga YyrpaBreH4Yeckoro y4eta
no3BonsieT nnaHnpoBaTb OeATeNnbHOCTb CEeNbCKOXO-
3MCTBEHHOIr0 MNpPeanpusTUs, OUeHUBaTb YPOBEHb
BbINOSTHEHMS NPOn3BOACTBEHHOM nporpammel,
a Takke obecneynmBaeT MNPO3PAYHOCTb [ABWMKEHUSA
OEHeXHbIX CpeacTB, TEM CaMblM yCUMBas KOHTPOSb
Hag pyHKLMOHMPOBaHNEM CYObEKTa;

— ycuneHne paboTbl Hag B3biCKaHMeM [ebuTop-
CKOW 3aJ0ImKEHHOCTN: Aebutopckas 3ad0MmKeHHOCTb
SIBNSAETCHA 3NeMeHTOM O0BOpOTHbLIX CPeaCTB, KOTOpbIE
rapaHTUpyrT HENnpepbIBHOCTb (YHKLMOHUPOBAHUSA
npeanpuaTus, B TOM YMCre CerlbCKOX03SNCTBEHHOTO,
O[lHaKO HepeaKo BO3HUKAKT TPYAHOCTU C ee noratue-
HMEM B CpOKMW, YKasaHHble B [OroBopax, Mo3aTomy
TpebyeTcs  yXecToyeHue CUCTeMbl YyMpaBneHus
OaHHbIM BUOOM aKTUBOB;

— yrnyyleHne KagpoBOro noTeHumana cenbCckoxo-
39MCTBEHHbIX MNPEeAnpUsaTUA: YBONbHEHWE Marnoksa-
NMAUUUPOBAHHBIX YNPaBnsoWmMX paboTHUMKOB wnn
NoBbILLEHNE UX KBanuduKaumm C Lenblo NoBbILLEHUS
nNpon3BOANTENBHOCTU Tpyaa U 3PEPEKTUBHOCTU KX
paboThl;

CsedeHusi 06 asmopax

— aKTUBMU3aLMs MHPOPMaLMOHHO-KOHCYNbTaLMOH-
HOWM COCTaBMALIEN Pa3BUTUA CENbCKOro X03sNCTBa
C Lenbtlo yBenuyeHus Yymcna npegnpusaTuin, nonyyato-
wux cybengmm ot rocygapctea: B Poccurickon dege-
pauun gencTByeT MHOXeCTBO MporpamMmM U NpPOeKkToB,
KOTOpble NpU3BaHbl YCKOPUTb SKOHOMMUYECKUA POCT
arpapHoro npou3BOACTBA M YKpPenuTb NpoaoBOMb-
CTBEHHYIO 6€e30MacHOCTb CTpaHbl, OOHAKO, KaK Mnoka-
3blBaET NpakTuKa, CeNnbCKOX03sIMCTBEHHbIE Npeanpus-
TUS He pacnonaratT MHopMaunen o AencTByloLEen
cTpaTernn pasBuTus oTpacnu u ap.

Takum obpasom, peanusauums BblLLEN3NOXEHHbIX
npeanoXeHWn no3BonuT  0becneynTb  BbICOKYHO
(PMHaAHCOBYH YCTOMYMBOCTb CEITbCKOXO3ANCTBEHHbIX
npeanpuaTuin Poccumn n ykpenuTb MX SKOHOMUYECKYHD
©6e30nacHoOCTb.
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FINANCIAL STABILITY AS A FACTOR OF ENSURING
THE ECONOMIC SECURITY OF AN AGRICULTURAL ENTERPRISE

0O.Takhumova
Kuban State Agrarian University,
Krasnodar, Russia
E. Litvinenko
Kuban State Agrarian University,
Krasnodar, Russia
L. Sokolova
Kuban State Agrarian University,
Krasnodar, Russia

The financial stability of an enterprise is a generalizing characteristic of its financial condition, describing
the optimality of the property structure and sources of its formation, which is one of the categories of financial
analysis. The increased dependence of enterprises on the action of external factors has indicated the need to
consider increasing financial stability as one of the directions for strengthening the economic security of modern
enterprises. The study is devoted to the study of the place of financial stability in the system of ensuring the economic
security of an agricultural enterprise. An assessment of the financial stability of Russian enterprises in the agricultural
sector was carried out, and a coefficient analysis of the financial condition of JSC OPH Tsentralnoye as an object
of recommendations was performed. The results of the study showed the low financial stability of agricultural
enterprises, which causes a decrease in their level of economic security and has a negative impact on the economic
development of agricultural sectors. At the end of the study, recommendations are presented to improve the financial
stability of agricultural enterprises as a factor in ensuring economic security.

Keywords: financial stability, economic security, financial security, finance, property, capital.
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